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... = 3TO MPOLeCC BJIOKEHUSI BPEMEHHO CBOOOHBIX JeHEKHBIX CPEICTB C LeJbI0
MOJIyYeHUs NPUOBLLIN MM HHOTO 0JIe3HOT0 3 eKkTa

... OTCYTCTBHE 00513aTeIbHBIX PEKBU3UTOB 00513aTeJILHO BJIe4eT HX HUYTOKHOCTh
... —3TO NMPOLECC BJIOKECHUA BPEMEHHO CBOOOIHBIX ICHEKHBIX CPEACTB € LEJIbI0
NOJIy4eHHs1 NPUObLIH HJIM HHOTO 10J1e3HOr0 3¢ dexra

... He OKa3bIBaeT BJIUSIHNE HA HHBECTHLMOHHBIN KJIUMAT ...

... HeJIb3l OTHECTH K HHBECTHIUSIM

AK1nuM ObITh 00bEMOM PeaIbHOr0 HHBECTHPOBAHHUSL. ..

AKIUH ABJIATHCH HHBECTHIUSIMHU B PeaJIbHbIe CPEACTBA ...

B monenu I'. MapkoBu1a IpeaoJiaraercs, 4ro ...

B 001mem ciiyyae Ha pbIHKe HEHHBIX OyMar o0pamanTcH ...

. B o011em ciryyae npouece (popMupoBaHa nopTdesisi HeHHbIX Oymar...
. Bioskenne cpencTs GpUPMBI B IPOBe/IeHNE ANCIAHCEPH3AINH €€ COTPYTHHKOB

OTHOCUTH K HHBECTHPOBAHUIO...
BJio:xxenue cpeactB ¢upMBbI B CTPOUTEIBCTBO HOBOTO 1[€XA ...

Boiiensiior cieayomue BUAbI yIpaBJeHNsl HHBeCTUIHOHHBIM nopTdenem: ...
I'1aBHast Heb MHBECTUIMOHHOIO MEHEKMEHTA COCTOUT B TOM, YTOOBI ...
I'1aBHOe oT/IMYMe JOXOHOCTH LIeHHO# OyMaru oT oT/1a4M eHHOoH Oymaru B ToMm,
YTO0 ...

Jucnepcus noprdeJisi IPUHAMATH OTPHIATEIbHOE 3HAYCHHE ...

Joa10 3aTpaT Ha 000pyI0BaHME, HHCTPYMEHT, HHBEHTAPH B 0011eM 00beMe
KANMTAJIOBJIOKeHUH XapaKkTepusyer ...

JI0OX0AHOCTh MHBECTHPOBAHMSA 32 OIMH LIAT pacyeTa u3Mepsaercs ...

JI0OX0AHOCTh MOKET BbIPAKATHCH. ..

JI0X0AHOCTH IEeHHOH OyMaru 3a X0/ IMHIOBBIH NEPHO ...

Ecau akuus 0bL1a KymieHa uaBectopom 3a 10 pyo6., a nponana 3a 9 pyo. - ...
Ecsim nuBecrop Baoxkua B 0ank 10000 pyoOJieii Ha oquH rog mo 8 % rogoBbIx, TO
yepe3 roji OH OyJAeT HMeTh Ha BKJIa/le CYMMY ...

Ecsin nnBecrop Hamepen Bja0xuTh 1000 aknuii 'aznpoma B ycTaBHbIN KanuTas
HEKOMMep4ecKoro o0pa3oBaTeibHOI0 yupeskJAeHHs TO JaHHbIe AKIUM...

Ecau unBectop npuodpea 1000 akuuii 'a3npoma Ha cymmy 30 ThIC. py0Jiei, To ¢
TOYKH 3PeHHUs KIACCU(PUKALMN HHBECTULHNI 110 00beKTaM BJIOKEHHS

Ecsin nnBectop npuodpena I'KO 3a 980 py0.eit, To B 3TOM Ciry4ae ...

Ecsin unBectop npuodpen o6bikHOBeHHYI0 aknuio Coepoanka P®, To MmoxHO
CYHUTATh, YTO TAKHM 00pPa30M OH ...

Ecsin unBectop npuodpes oaHy akuuio no uexe 25,0 pyo. u yepe3 5 MUHYT
nepenpoaaJ ee no uexne 25,1 pyo., To 31o geiicTBHe B 001IEeM cIyyae CUMTATH
UHBECTHPOBAHHUEM ...

Ecyin nuBecTop npuodperaer aKIHI0 NPOMBILVICHHOT0 NPEANPUSTHS, TOT1A MOKHO
CYHUTATh, YTO OH COBEPIINJ HHBECTHPOBAHHUE ...

Ecyin nuBecTop npuodperaer akiui0 NPOMBILIICHHOI0 NPeANPUATHS., TOT1A
MO’KHO CYUTATH, YTO OH COBEPIINJ HHBECTUPOBAHME...

Ecau nuBecrop cpopmupoBan «moprgesas pocra» 1o ...

Ecau unBecrop cpopmupoBan noprdenb U3 rocyiapcTBeHHbIX 00JIUTALMH C HEeIbI0
NOJIy4eHHs CTaA0WJIBHOIO 10X0/1a TO N0 CKJIOHHOCTH K PUCKY TAKOI0 MHBECTOPA,
cKopee BCero, MOKHO OTHECTH K... THILY
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Eciin koniekiiuonep npuodperaer 3a 25 Toic, py0Jiell KOJUIEKIIMOHHYI0 MapKy paau
MocJjeAyIolIel ee MPoaaku Mo 0oJiee BLICOKOM LieHe, B 3TOM cJy4ae ...

Ecyin npeanpuHuMaTesib NpuodpeJi JIerkoBoi aBTOMOOMIb, 3TO CYUTACTCS
HHBECTHPOBAHUEM, €CJIH OH HAMEPEH ...

Eciin npeanpuauMaTesib npruodpeJi nMoaepKaHHbIN JerKoBOi aBTOMOOMIIb B
MOTPATHUJ HA €ro PeMOHT 15 ThIC. py0., TO JaHHbIE 32aTPATHI MOKHO OTHECTH K
WHBECTHIUSIM., €CJIH ...

Ecau npeanpunuMaresib Npuodpest nojaepKaHHbIH JerkoBoi aBTOMOOUJIb U
NOTPATHJI HA ero peMOHT 15 ThIC. py0., TO JaHHBIE 3ATPAThI MOKHO OTHECTH K
HHBECTULUAM, €CJIH ...

Ecyin ycTaBHBINH KanUTaJ OTKPHITOI0 AaKIMOHEPHOI0 0011ecTBa cocTaBsieT 1 MJIH
pPYO. 1 cocTouT U3 1 MJIH 00BIKHOBEHHBIX

aKIMil HOMMHAJIbHON CTOMMOCTBIO 1py0, TeKyliasi pbIHOYHASI IeHA AKINHU
cocrapJsieT 25 py0. u uaBecrop nokynaer 4000 akuuii Ha 100 ThIC. py0Jieid, TO
JaHHOe BJIOKEHHE JIeHer ...

H3BecTHO 4TO B 0OcHOBe MeToAa Y. Lllapna JjiexkuT MeTo/1 JIMHEHHOT 0
perpecCHOHHOrO aHAJIM3a B KOTOPOM YpaBHEHMe JIHHEeHOH perpeccuy CBA3bIBAET...
Ha npouecc mHBeCcTUPOBaHUS BO31€ICTBYIOT TP OCHOBHBbIe DakTopa: ...
H3BecTHO 4TO B 0cHOBe MeToAa Y. Lllapmna JiexkuT MeTo1 JIMHEHHOT 0
PerpecCHOHHOr0 AHAJIN3a B KOTOPOM YPaBHEHHUe JINHEHHOM perpeccuu CBA3bIBaeT...
NHBecTHIMH HA MUKPOYPOBHE CIIOCOOCTBYIOT CTPYKTYPHBIM NPeoOpa3oBaHUsIM B
IKOHOMHUKE CTPAHbI

NHBecTHIMHU HA YPOBHE NPeANPUSITHS MOTYT CIIOCOOCTBOBATS ...
NHBeCTHUMOHHBIN MEHEIKMEHT BBIIOJIHATH IVIAHUPYIOIYI0 PyHKIHIO ...
HNuBecTop, npoaas 00Mrauni, 0CTAaBUTH 32 c000i IPaBO MOJYYUTH 10 Heil
NPUYUTAOMUICA IPH NOralleHU HOMHUHAI ...

K agMuHMCcTpaTUBHBIM (IPSIMBIM) METOAAM IOCY/IaPCTBEHHOI0 PeryJupoBaHus
MO’KHO OTHECTH ...

K uHBecTHIIMSIM MOKHO OTHECTH

K uHBeCcTHIIUSIM MOKHO OTHECTH NMPABO ... IPH €r0 UCNOJIb30BAHUM KAK BJIOKCHHE B
00beKTHI NPeANPHHUMATEIbCKOH 1eATeJbHOCTH

K o0mepsinounbiM pynkuusam PIIB moxHo oTHeCTH ...

K o0mepsinounbiM pynkuusaiv PI[B moxHo oTHeCTH ...

K o0bexTam HHBECTHPOBAHMA B peajibHbIC CpeJaM OTHOCATCH. ..

K ¢punaHcoBbIM cpecTBaM - 00beKTaM HHBECTHPOBAHUS OTHOCATCS

K nennbiM Oymaram ¢ pMKCHPOBAHHBIM /I0X010M MOKHO OTHECTH

KoBapuauusi noxoanocreii AByx akuuii noprdes ...

Mex1y MOMEHTAMH BJIOKEHUSI MHBECTHIIMI U MOJTy4eHHUs NPUOBLIHA OT
NHBECTHPOBAHHUA ...

CylIeCTBYeT BpeMEHHOM Jiar (XOJIIMHIOBbI Nepro) J100i JINTeIbHOCTH
CyLIeCTBYeT BpeMeHHOM J1ar (X0JAMHIOBbIH NEePUO), JIUTEJbHOCTH KOTOPOIo He
MO2KeT OBLITH MeHbIIe 1 roga

He 00513aTeJIbHO HAJIMYHe BPeMEeHHOr0 Jiara

CyliecTBYeT BpeMEeHHOM JIar (X0JIIMHIOBBIi EPHON), JVIUTEIbHOCTh KOTOPOI0
ycranasausaercs Ilpasurenscreom PO

Ha 6e3pucKkoBYI0 IPOLIEHTHYIO CTABKY BJHsAeT GpaKkTop

Ha makpoypoBHe MHBECTHIIUM TPEOYIOTCS AJIs1

Ha npounecc HvHBeCTUPOBAaHUSA BO3ACHCTBYIOT TPU OCHOBHEIE (paKTOpA: ...

Ha npouecc nuBectupoBanus pakrop uHpIasAUH .

BO3/1CHCTBHA HE 0KA3bIBAET, T.K. HH(IALHUA - ITO MAKPOIKOHOMHUYECKH I
nokasareJib
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Hoy-xay ABASITbCS HHBECTUIIHEN ...

O0BbeKTOM MHBECTUPOBAHMS B He(PUHAHCOBBIE CPEACTBA MOKET CIYKUTH
O0beKTOM HHBECTHPOBAHMS B peajibHbIe CPeICTBA MOKeT ObITh

OnrumanbHbIi HopThenn

ITosyuyenune odpasoBanus ...

IIpuBHIIerupoBaHHbIC AKIUH MOT'YT BbIIYCKAThCS PA3JIMYHBIX THIIOB, 4 3HAYMT, Y
O/THOT0 SMUTEHTA NPUBUWIETHPOBAHHbIEC AKIINH PA3HBIX TUIIOB MOT'YT HMETh ...
IIpnoOperenne OpM/IMAHTA CYUTATH HHBECTUPOBAHUEM ...

IIpuo6perenne Mnkoméankom kapTunbl K. MajneBuua «YepHblii KBagpaT» MOKHO
CYMTATH HHBECTHPOBAHHEM, €CJIM...

IIponeHTHI HE MOTYT HAYMCIAATHCA ...

PacnpenesieHue 1 COOTHOLIEHHE KANTUTAIBHBIX BJIOKEHUH 110 OTPACISAM IKOHOMUKH
XapakTepusyer ...

Pemas 3agauy I'. MapkoBHuIIa 110 TOCTPOEHU IO rPpaHuIlbl dPPexkTUBHBIX MOpPTPeiei
B KOHEYHOM MTOre, HHBECTOP J0/IKeH BBIYMCJIHUTD ...

Poinok nennbix Oymar (PI[4acTbio COBOKYIIHOIO peCypcHOr0 pbIHKA...

Curtyauus, Npu KOTOPOii 10X0AHOCTh LEHHOI OymMaru 3a X0JAUHIOBbIH Nepuos
npesbicut 100 %, ...

CranaapTHOe OTKJIOHeHHe B Teopruu MapKoBHIIa MCIIOJIb3YeTCs I OLeHKH
CTaHOK ABJIATHCA HHBECTHIHEIA..

TepMuH «HOMUHAD JJIs1 00JIMTallUM AKIIHOHEPHOTI'0 001ecTBA 03HAYAaeT ...
DaKTOp PUCKA NPH MHBECTUPOBAHUM CBUHAETEIbCTBYET 0 TOM 4YTO

XO0JIIMHTOBBIH NEPHUO - ITO MEPUOI BPEMEHH ...

TecTbl CMHeprusa
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